
 
 

 

 
February 11, 2026 

 
National Stock Exchange of India Limited  BSE Limited 
Listing Compliance Department  Corporate Relations Department 
Exchange Plaza  Phiroze Jeejeebhoy Towers 
Bandra – Kurla Complex  Dalal Street, Fort 
Bandra East, Mumbai – 400 051  Mumbai – 400 001 
NSE Symbol: ARE&M  BSE scrip code: 500008 

 
Dear Sir / Madam, 

 
Sub: Outcome of Board Meeting 

 
In reference to our letter dated December 25, 2025, we wish to inform you that the Board of 
Directors at their meeting held today i.e., February 11, 2026, have inter-alia, approved Unaudited 
(Standalone and Consolidated) Financial Results of the Company for the quarter and nine 
months ended December 31, 2025. 
 
Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (SEBI Listing Regulations) we enclose herewith a copy of the Unaudited 
(Standalone and Consolidated) Financial Results of the Company for the quarter and nine 
months ended December 31, 2025, accompanied by Limited Review Report thereon issued by 
the Joint Statutory Auditors of the Company. 

 
The Board meeting commenced at 2:00 P.M. (IST) and concluded at 5:10 P.M. (IST).  
 
This is for your kind information. 

 
Yours faithfully 
For Amara Raja Energy & Mobility Limited  
(Formerly known as Amara Raja Batteries Limited) 

 

 
 
 

Vikas Sabharwal 
Company Secretary & 
Vice President - Legal 

 
  Encl a/a.: 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



Amara Raja Energy & Mobi lity Limited 
(Former(ll Known as Amara Raja Batteries Limited) 
CIN: L31402AP1985PLC005305 
Registered office: Reni gunta - Cuddapah Road. Karakambadi. Tirupati - 5 17520, Andhra Pradesh 
Tel: 9 1 (877) 2265000 Fax: 91 (877) 2285600 
Corporate Operat ions Office: TERM INAL A 
1-1 8/1 IAMRlNR, Nanakramguda, GachlbolVll. Hyderabad - 500032. In dia 
Tel No +9 1 4023 139000. Fax No. +9 1 4023 13900 I , 
E-mail id : in vestorservices@amararaja.com I Websi te' www.amararajaeandm.com 

AMARA RAJA 
Colt., b ... , better w.,. 

Sta tement of Cnaudited Standa lone Fina ncia l Results For the Q uarter and 'line-months ended December 31 , 2025 
(t in crores) 

SrI, :\'0. Particulars Quarter ended Nine-months ended Year ended 

31.12.2025 30.09,2025 31.12,202" 31. 12,2025 31. 12.2024 31.03.2025 

lIna udited l naudited l naudited lnaudited l na udited Audited 
I Income 

(a) Revenue from operations 3,350.84 3,388.18 3, 164.02 10,088.94 9,431.04 12.404.89 

(b) Other income 26.34 2408 29.25 64.36 73 .27 93 .29 

Total income 3,377. 18 3,412.26 3, 193.27 10,153,30 9,504.31 12,498.18 

2 Expenses 

(a) Cost of materi als consum ed 2. 106.29 1,960.46 1,865.88 5,76 1 15 5.21954 6,843 .75 

(b) Purchases of stock-in-trade 370.67 384.94 344.6 1 1,424.00 1,235 .66 1,711 16 

(c) Changes in in ventori es of finis hed goods, (19015) (6784) (9410) (25792) (6134) (14785) 

work-in- progress and stock-in-trade 

(d) Employee benefi ts expense 204.63 223 10 191.22 625.32 566.70 746.78 

(e) Finance costs 8.69 8.26 10.65 27 .30 32.75 42.24 

(Ii Deprec iation and amorti sation expense 140.87 138.00 123 .34 408. 11 363 .66 492.06 

(g) Other expenses 484.90 481.58 440.58 1,369.29 1, 183 .62 1,621.96 

Total expenses 3, 125.90 3, 128.50 2,882,18 9,357,25 8,540.59 11 ,310,1 0 

3 Profit beFore exceptional items and tax (1-2) 251.28 283,76 311.09 796,05 963.72 1,188.08 

4 Exceptional items (ReFer No te 3 &4 ) 43 .80 ( 12179) ( 111.07) (7799) (111.07) ( 11 1.07) 

5 Profit beFore tax (3-4 ) 207.48 405,55 422,16 874.04 1,074,79 1,299,15 

6 Tax expense 

(a) Current tax 60.16 94.24 128.42 211 .13 260.40 325 .94 

(b) Deferred tax (net) (4.37) 8.9 1 (1809) 14.8 1 1730 9 .3 1 

Total tax expense 55.79 103.15 110.33 225.94 277,70 335.25 

7 "iet Profit after tax (5-6) 151.69 302.40 31 1.83 648, 10 797.09 963,90 

8 Other comprehensive income I (loss) 

Items that will not be reclassified to profit or loss 

(a) Remeasurement of the defi ned benefit plans (0.24) 2.61 0 .70 1. 64 - (089) 

(b) In vestmen ts through other comprehensive 
income (FYTOCI) [net oftaxJ 0.03 0 .13 ( 13253) 0.25 (5572) ( 16304) 

Total other comprehensive income I (loss) (0.2 1) 2,74 (131.83) 1.89 (55,72) ( 163.93) 

9 Total comprehensive inco me (7+8) 151.48 305,14 180.00 649.99 741.37 799.97 

10 Paid-up equity share capita l (Face value of ~ 1/- each) 18 .30 18.30 18.30 18.30 18.30 18.30 

II Reserves (exc luding revaluation reserves) as per Balance Sheet 7,359.97 

12 Earn ings per share (or~ 1/- each) (for the period - not annualised) 

- Basic and Oi luted (~) 8.29 16.52 17.04 35.4 1 43.55 52.66 



Amara Raja Energy & :VIobility Limited 
(Formerly Known as Amara Raja Batteries Limited) 

'iotes to the Statement of r naudited Standalone Financial Results for the Qual'ter and i'i ine-months ended December 31, 2025: 

These fin ancial results were reviewed and recommended by the Audit Committee and approved by the Board of Directors at thei r meetings held on 
Febuary I I, 2026. These results have been prepared in accordance wi th the recogniti on and measurement principles laid down in Indi an 
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34') prescribed under Section 133 of the Companies Act. 2013, and other 
accounting prin ciples generally accepted in India and pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements ) 
Regulations. 2015. as amended. 

2 In accordance wi th Ind AS 108 'Operating Segment' , the Company has disclosed Segment infOimation on consolidated basis for the quarter and 
nine- months ended December 3 1, 2025 which is availabl e as part of the unaud ited conso li dated fin ancial results o f the Company. 

3 On November 21 , 2025, the Governrrient o f India notified provisions o f the Code on Wages, 2019. the Industrial Relations Code, 2020, the Code 
on Social Securi ty, 2020 and the Occupational Safety, Health and Working Conditions Code, 2020, ('Labour Codes ' ) which consolidate twenty­
nine ex isting labour laws into a unified framework governing empl oyee benefits during employment and post-employment. 

Based on the draft rules and FAQs issued by the ministry of labour and employment and best available information, the Company has assessed the 
impli cations of Labour Codes which has resulted in increase in gralUity liability ari s ing out of past service cost by ~ 43 .80 crore. Considering the 
impact arising out of an enactment of the new legislation is an event ofnon- reculTing nature, the Company has presented the incremental impact as 
an "Exceptional Item" in the Standalone financi al resul ts fo r the qualier and nine-months ended December 3 1, 2025 . The Company continues to 
monitor the finalisation of central/state rules and other developments pertaining to labour codes and would provide appropriate accounting effect 
based on the developments, ifany. 

4 During the previous quarter, the Company had received an amount of ~ 121.79 crores as 'Business intelTuption claim' in relation to the fire accident 
at its manufacturing fac ility in Chiltoor on January 30, 2023. This amount is presented under Exceptional items in these fin ancial results. 

5 Interim dividend of ~ 5.40 per equity share o f face value of ~ I each approved by the Board of Directors at its meeting held on November 6, 2025 
was paid during the quari er. 

6 The Company has in fused ~ 200 crores during the CUITent quarter into Amara Raja Advanced Cell Technologies Private Limited CARACT ), a 
wholly-owned subsidiary of the Company for its capital requirements as investment in equity shares. The total investment in ARACT now stands at 
~ 1,400 .0 I crores. 

Place: Hyderabad 

Date: Februal), 11,2026 

By order of the Board 

.~ 
-f Jayadev Galla i"---­

Chailman & Managing Director 

DI N: 001 43610 



Price Waterhouse Chartered Accountants LLP 
Unit- 2B, 8th Floor, Octave Block, Block E1, Parcel - 4, 
Salarpuria Sativa Knowledge City, Raidurg, 
Hyderabad, Telangana - 500081 
T:+91 (40)44246740 

Review Report 

To 
The Board of Directors 

K.S. Rao&Co 
Chartered Accountants 
#54-19-4B, Ground Floor, 2nd Lane, 
Jayaprakash Nagar, Vijayawada - 520008 
T:8985000800,7382655516 

Mis. Amara Raja Energy & Mobility Limited (Formerly known as Amara Raja Batteries Limited) 
Renigunta - Cuddapah Road, 
Karakambadi, Tirupati, 
Andhra Pradesh - 517520. 

1. We have jointly reviewed the standalone unaudited financial results of Mis. Amara Raja Energy & 
Mobility Limited (Formerly known as Amara Raja Batteries Limited) (the "Company") for the quarter 
ended December 31, 2025, and the year to date results for the period April 01, 2025, to December 31, 
2025, which are included in the accompanying Statement of Unaudited Standalone Financial Results for 
the Quarter and Nine-months ended December 31, 2025 (the "Statement"). The Statement has been 
prepared by the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations, 2015"), which has been initialled 
by us for identification purposes. This Statement, which is the responsibility of the Company's 
Management and approved by the Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement 
based on our joint review. 

2. We conducted our joint review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

3. Based on our joint review conducted as above, nothing has come to our attention that causes us to believe 
that the Statement has not been prepared in all material respects in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India and has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

4· (~) Thp. standalone financial results ofthe Company for the quarter ended December 31,2024, and the 
year to date results for the period April 01, 2024, to December 31, 2024, were jointly reviewed by other 
firms of chartered accountants who issued their unmodified conclusion, vide their report dated February 
08,2025. 



Price Waterhouse Chartered Accountants LLP 
Unit- 2B, 8th Floor, Octave Block, Block E1, Parcel - 4, 
Salarpuria Sattva Knowledge City, Raidurg, 
Hyderabad, Telangana - 500081 
T:+91(40)44246740 

K.S. Rao &Co 
Chartered Accountants 
#54-19-4B, Ground Floor, 2nd Lane, 
Jayaprakash Nagar, Vijayawada - 520008 
T:8985000800.7382655516 

(b) The standalone financial statements of the Company for the year ended March 31, 2025, were jointly 
audited by other firms of Chartered Accountants, who issued an unmodified opinion vide their report 
dated May 29. 2025. 

Our conclusion is not modified in respect of these matters. 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/N500016 

Srikanth Pola 
Partner 
Membership Number: 220916 

UDIN: 26220916KKDRNK1951 
Place: Hyderabad 
Date: February 11, 2026 

For K.S. Rao & Co, Chartered Accountants 
Firm Registration Number: 003109S 

Gopikrishna Chowdary Manchinella 
Partner 
Membership Number: 235528 

UDIN: 26235528XRLGDS8358 
Place: Hyderabad 
Date: February 11. 2026 



Amara Raja Energy & Mobi lity Limited 
(Former(J' knowl/ as Amam Raja Balleries Limited) 
CIN. L31402AP I98SPLCOOS30S 

Registered office: Renigunta - Cuddapah Road. Karakambad l, Tirupati - 5 17520. And hra Pradesh 
Tel : 91 (877) 2265000 Fax. 91 (877) 2285600 

Corporate Operations Office : TERMINAL A 
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Tel No. - 91 4023139000. Fax No . - 9 1 4023 13900 I, 
E-mailld : mvestorservices@amararaja.com Website www amararajaeandm com 

AMARA RAJA 

Statement of l"na udited Consol idated Fi nancial Results for the Quarter and "ine-months ended December 31, 2025 

(~ in crores) 

SrI. ~o Part icu lars Quarter ended l'ii ne-months ended Year ended 

31.12.2025 30,09,2025 31.12,2024 31.12,2025 31. 12.2024 31 .03.2025 

l" naudited l ;naudited l"naudited l"naudited l ·naudited Audited 

I Income 

(a) Reven ue from operations 3A IO.15 3,467.02 3,272.47 10,278.25 9.786.25 12,846.32 

(b) Other income 32.80 28 .0S 34.70 79.35 89.76 11 5.59 

Total income 3,442.95 3,495,07 3,307,17 10,357,60 9,876,01 12,961.9 1 

2 Expenses 

(a) Cost of materi als consumed 2.247 13 2,096.41 2,042.65 6,144.22 5.570.96 7,287 37 

(b) Purchases of stock-in-trade 17509 287.82 287.56 1,047. 11 1,1644 1 1,556.10 
(c) Changes in in ventories of finished goods. 

( 156.43) (8206) ( 14183) (239.36) ( 10738) ( 16393 ) 
wo rk-in-progress and stock- in-trade 

(d ) Employee benefits expe nse 235.80 25104 21155 709.28 62 1 56 823.04 

(e) Fi nance costs 981 9.00 1125 29.74 34.30 44 .30 

(I) Depreciation and amonisation expense 156.87 150.33 13153 449.38 38 1 60 525.66 

(g) Other ex penses 534 .8 1 539.50 466.76 1,505.41 1,261 .08 1,727.27 

To ta l expenses 3,203.08 3,252.04 3,009.47 9,645,78 8,926,53 11,799.8 1 

3 Profit before exceptiona l items and tax (1-2) 239,87 243,03 297,70 711.82 949.48 1,162.1 0 

4 Exceptiona l items (Refer note 3 & 4) 47 .63 (12 1 79) ( 11107) (7416) ( 11107) (11 1 07) 

5 Profit before tax (3-4) 192.24 364,82 408.77 785,98 1,060,55 1,273.17 

6 Tax expense 

(a) Current tax 60.57 94.27 127.98 21157 260.10 325 .78 

(b) Deferred tax (net) (8.48) (5 .94) ( 1758) (703) 17.35 2.72 

Tota l Tax expense 52.09 88.33 110.40 204.54 277,45 328,50 

7 Net Profit after tax (5-6) 140.15 276.49 298.37 581.44 783,10 944,67 

8 Other co mprehensive incomel (loss) 

(i) Items that wi ll not be recl assified to profit or loss 

(a) Remeasu rement of the defined benefi t plans (033) 2.23 0.69 117 (0.44) ( 1 03) 

(b) Investments through other comprehensive income ( FVTOC I) 
0.03 0.13 ( 13253) 0.25 (55.72) ( 163.04) 

[net of tax ] 

(i i) Items that wi ll be reclass ified to profit or loss 
(a) Exchange differences in translati ng the financial statemen ts of' 

0. 10 0 .2S 0. 11 0.35 0.14 O. IS 
foreign subsidiary 

Total other comprehensive income I (loss) l(i) +(i i)1 (0,20) 2,6 1 (131.73) 1.77 (56.02) (163.92) 

9 Total comprehensive income (7+8) 139,95 279.10 166.64 583,21 727.08 780.75 

10 Paid-up equity share capital (Face value or~ 1/- each) 18.30 18.30 18.30 18.30 18.30 18.30 

II Reserves (exc luding revaluation reserves) as per Balance Sheet 7.370.83 

12 Earn lllgs per share (of~ 1/- each) (for th e penod - not annuahsed) 

- BaSIC and Diluted (~) 7.66 15. 11 16.30 3 1.77 42.79 51.62 



Amara Raja Energy & Mobility Limited 

(Formerly known as Amara Raja Batteries Limited) 

Lnaudited Consolidated Segment-wise Revenue, Results, Assets and Liabilities for the Quarter and ~ine-months ended December 31, 2025 

(~ in uOI'es) 
Quarter ended :'iine-months ended Year ended 

Particulars 31.12.2025 30.09.2025 31.12.2024 31.12.2025 3 1.1 2.2024 31.03.2025 

L:na udited Lna udited u naudited Lna udited Lnaudited Audited 

A. Segment revenue (Revenue from operations): 

Lead acid batteries and all ied products 3, 173.75 3,297.0 I 3, 154.82 9,750.55 9,442 .17 12,345 13 

New energy busllless 236.40 170.0 1 117.65 527.70 344 .08 501.19 

Revenue from operations 3,4 10.15 3,467.02 3,272.47 10,278.25 9,786.25 12,846.32 

B. Segment results 

Lead acid batteries and allied products 194.93 39392 39843 841.85 1.02044 1.233.63 

New energy busllless (2671 ) (4872) ( 1578) ( 11064) (2425) (4589) 
Total Segment Results 168.22 345.20 382.65 731.2 1 996.19 1,187.74 

Add / (Less) 

Other un-allocable income net of un-allocab le 
expenditure 24.02 19.62 26 .12 54.77 64.36 8543 

Total Profit before tax 192.24 364.82 408.77 785.98 1,060.55 1,273.17 

C. Segment assets 

Lcad acid batteries and allied products 8,291 14 8,232 .60 7,734.97 7,838.69 

New energy bus iness 1,35791 1,746.64 814.59 96 1. 5 1 

Tota l Segment Asse ts 9,649.05 9,979.24 8,549.56 8,800.20 

Un-all ocated Corporate Assets 1, 19840 1,336.67 1,693.09 1,368.09 

Tota l Assets 10,847.45 11 ,315.91 10,242.65 10,168.29 

D. Segment liabilities 

Lead acid batteries and allied products 2,625 .87 2,788.22 2,537.02 2,430.53 

New energy business 178 .65 304. 17 95 .77 127.30 

Tota l Segment Liabilities 2,804.52 3,092.39 2,632.79 2,557.83 

Un-a ll ocated liabi liti es 305 .70 445 . 14 274.40 221.33 

Total Liabilities 3, 11 0.22 3,537.53 2,907. 19 2,779. 16 

E. Capital E mployed IC-DI 7,737.23 7,778.38 7,335.46 7,389. 13 

Notes: 

Segment information is presented for the 'consolidated financial results' as permitted under the ' Ind AS 108 - Operating Segments. The identification of operating 
segments is based on and consistent with performance assessment and resource allocation by the Chief Operating Decision Maker. 

2 Segment Composition : Lead acid batteries and allied products comprise manufacture and trading of lead acid batteries and al li ed products, New energy 

business comprise lithium-ion battery packs, chargers and other allied products. 

3 Unallocable corporate IIlcome includes majorl y interest income, net foreign exchange ga in , dividends and investment related gains. Unallocable expenditure 
includes majorly donations and corporate soc ial responsibility expenses not a ll ocated to segments. Unall ocable corporate assets comprise majorl y bank balance, 
investments, goodwil l, tax assets and others . Unallocable liabilities comprise majorly tax liabilities, borrowings and others. 



Amara Raja Energy & Mobi li ty Limited 
(F(}rmer~v KnowJI liS Amara Raja Bal/eries Limited) 

~otes to the Statement of Unaudited Conso lidated Financial Results for the Quarter and :-li ne-months ended December 31 , 2025: 

These fin ancial results were reviewed and recommended by Ihe Audi l Comminee and approved by Ihe Board o f Dlreclors al Iheir meelings he ld on Februaty I I. 2026 . These 
result s have been prepared in accordance wi lh Ihe recognill on and measuremenl principles lai d dow n in Indian Accoul1l ing Siandard 34 " Inlenm Financial Reporllll g" ," Ind AS 
34"). prescribed under Seclion 133 of Ihe Companies ACI. 20 13, and olh er accounlin g principl es generall y accepled III India and pursuanl 10 Regulalion 33 of Ihe SE BI (Lisling 
Obligations and Di scl osure Requirement s) Regulat ions, 20 15. as amended. 

The consolidated fin ancial result s in clude Ihe results of Amara Raja Energy & "'Iobllny Limi led (fonnerly known as Amara Raja Balleries Limned) ('I he Company' or 'Parenl ') 
and Ihe four wholl y-owned subsidiaries (coll ecli vely referred as "Ihe Group") (i) Amara Raja Balleries "'Iiddl e Easl (FZE). L.AE (i i) Amara Raja Circul ar Solul ions Privale 
Limil ed CA RCS PL') (iii ) Amara Raja Advanced Cell Technologies Pri vale Limil ed CA RACT ) and (iv) Amara Raja Power Syslems Li miled CAR PSL'). 

On :-':ovember 21. 2025 . Ihe Govemmenl of India nOlified provi sions of Ih e Code on Wages. 20 19. Ihe Induslrial Relalions Code. 2020. Ihe Code on Social Sec uri ly. 2020 and 
Ihe Occupallonal Safely. Health and Working Condi lions Code. 2020, ,'Labour Codes') whi ch consoli dale Iwenl y-nine exisl ing labour laws il1lo a un ified framework govemin g 
employee benelli s dUrin g empI O)"l1enl and posl-empl oyment. 

Based on Ihe draft rules an d FAQs issued by Ihe mi l1l Slry of labour and em pI O)"l1el1l and beSI avai labl e inforlnalion. Ihe Group has assessed Ih e impl icalions of Labour Codes 
which has res ulted in increase in gratuity li ab il ity ari sing out of past service COS 1 by t 47 63 crore. ConSi deri ng th e Impac t arisin g out of an enactment of the new legislati on IS an 
event af non-recurring nature. the Group has presented the incremental impact as an "ExceplJ onal Item " in the Consolida ted Financial Results for the quarter and nine-month s 
ended December 3 1. 1025 The Group conllnues 10 monilor Ihe final isalion of cenl ra lislale rules and olher developmenl s pertaining 10 labour codes and would provide 
appropriate account ing effec t based on the development s. if any. 

DUrin g th e prevIous quarter, the Parent had receIved an amount of t" 121 79 crores as 'BuslI1 ess Intelnlptl On clallll' In re lauon to th e fi re accident at Its manufactufln g fa CilI ty In 
Chilloor on January 30. 2023 Th is amount is presented under Excepti onal items in these fin anci al results. 

Interim dI vIdend of t" 5 40 per equny share of race value of t 1 each approved by the Board of DIrec tors at Its meetlllg hel d on :'\ovcmbcr 6, 2025 was paid dUfln g the quaner 

Place: Hyderabad 

Dale : February 11,2026 

By order of the Board 
#~~ ';vr ' ~O\, .~ 

~,;~~ J.= ~ -!JayadevGalia "'--
~# Chamn all & Managlll g DIrector 

DI N: 00 1436 10 



Price Waterhouse Chartered Accountants LLP 
Unit- 2B, 8th Floor, Octave Block, Block E1, Parcel - 4, 
Salarpuria Sattva Knowledge City, Raidurg, 
Hyderabad, Telangana - 500081 
T: +91(40)44246740 

Review Report 

To 
The Board of Directors 

K.S.Rao&Co 
Chartered Accountants 
#54-19-4B, Ground Floor, 2nd Lane, 
Jayaprakash Nagar, Vijayawada - 520008 
T:8985000800,7382655516 

Mis. Amara Raja Energy & Mobility Limited (Formerly known as Amara Raja Batteries Limited) 
Renigunta - Cuddapah Road, 
Karakambadi, Tirupati, 
Andhra Pradesh - 517520. 

1. We have jointly reviewed the consolidated unaudited financial results of Mis. Amara Raja Energy & 
Mobility Limited (Formerly known as Amara Raja Batteries Limited) (the "Holding Company"), its 
subsidiaries (the Holding Company and its subsidiaries hereinafter referred to as the "Group") [(refer note 
2 on the Statement)] for the quarter ended December 31, 2025, and the year to date results for the period 
April 01, 2025 to December 31, 2025, which are included in the accompanying Statement of Unaudited 
Consolidated Financial ResulLs [or the Quarter and Nine-months ended December 31, 2025 (the 
"Statement"). The Statement is being submitted by the Holding Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (the "Listing Regulations, 2015"), which has been initialled by us for identification purposes. 

2. This Statement, which is the responsibility of the Holding Company's Management and has been approved 
by the Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting", 
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our joint review of the Statement in accordance with the Standard on Review Engagements 
('SRE') 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant matters 
that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent 
applicable. 

4. The Statement includes the results of the fol1owing entities: 

i. Amara Raja Batteries Middle East (FZE), U.A.E. - Subsidiary 
11. Amara Raja Circular Solutions Private Limited, India - Subsidiary 

lll. Amara Raja Advanced Cell Technologies Private Limited, India - Subsidiary 
iv. Amara Raja Power Systems Limited, India - Subsidiary 



Price Waterhouse Chartered Accountants LLP 
Unit- 2B, 8th Floor, Octave Block, Block El, Parcel - 4, 
Salarpuria Sattva Knowledge City, Raidurg, 
Hyderabad, Telangana - 500081 
T:+91 (40)4424674° 

K.S.Rao&Co 
Chartered Accountants 
#54-19-4B, Ground Floor, 2nd Lane, 
Jayaprakash Nagar, Vijayawada - 520008 
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5. Based on our joint review conducted and procedures performed as stated in paragraph 3 above, nothing 
has come to our attention that causes us to believe that the accompanying Statement has not been prepared 
in all material respects in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standard and other accounting principles generally accepted in India and has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 
2015 including the manner in which it is to be disclosed, or that it contains any material misstatement. 

6. The consolidated unaudited financial results include the interim financial information of one subsidiary 
which have not been reviewed by their auditors, whose interim financial information reflect total revenue 
of Rs. 4.95 crores and Rs. 10.65 crores, total net profit after tax of Rs. 0-48 crores and Rs. 0.85 crores and 
total comprehensive income of Rs. 0.58 crores and Rs. 1.20 crores for the quarter ended December 31, 
2025, and for the period from April 01, 2025 to December 31, 2025, respectively, as considered in the 
consolidated unaudited financial results which have not been reviewed by their auditors. According to the 
information and explanations given to us by the Management, these interim financial information is not 
material to the Group. 

Our conclusion on the Statement is not modified in respect of the above matter. 

7. (a) The comparative figures of the Group as set out in the Statement for the quarter ended December 31, 
2024 and the year to date results for the period April 01, 2024 to December 31, 2024, were jointly reviewed 
by other firms of Chartered Accountants who, vide their report dated February 08, 2025, expressed an 
unmodified conclusion on the same. 

(b) The consolidated financial statements of the Group for the year ended March 31, 2025, were jointly 
audited by other firms of chartered accountants under the Companies Act, 2013 who, vide their report 
dated May 29, 2025, expressed an unmodified opinion on those financial statements. 

Our conclusion on the Statement is not modified in respect of the above matters. 
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